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Topics We Will Discuss

* What is financial aid?

» Cost of attendance (COA)

» Expected family contribution (EFC)

* Financial need

» Categories, types, and sources of financial aid

* Free Application for Federal Student Aid
(FAFSA®)

» Special circumstances
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What is Financial Aid?

Financial aid consists of
funds provided to students
and families to help pay for

postsecondary educational
expenses
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What is Cost of Attendance (COA)?
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What is Expected Family Contribution

(EFC)?

Measurement of
student’s and

family’s ability to pay

postsecondary
educational
expenses

MNASFAA
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Student
contribution

Parent contribution

(for dependent students)
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What is Financial Need?

Cost of attendance (COA)

— Expected family contribution (EFC)

= Financial need

M NASFAA
FATONAL ASSOCIATON o SUBENTFINANCIAL A ADWINISTRATORS © 2019 NASFAA Slide 7



Categories of Financial Aid

Need-based
aid

Non-need-
based aid
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Types of Financial Aid

Self-Help

Aid — Gift Aid
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Scholarships

Self-Help o
Aid — Gift Aid
Work-Study j
Employment
MNASFAA
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Grants

Scholarships
Self-Help \L o
Aid D Gift Aid
Work-Study
— Employment
MNASFAA
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Work-Study Employment

Scholarships  —

— Gift Aid

Self-Help j
Aid
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Loans

—_

Scholarships

Self-Help

Aid — Gift Aid
Work-Study

Employment
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Sources of Financial Aid

Federal
Government

Employers

Private College and
Sources Universities
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Federal Government

— Largest source of financial aid

Aid awarded primarily on the basis of financial need

Must apply each year using the FAFSA

Eligibility requirements must be met
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Federal Student Aid Programs

Federal Pell Grant

Iraq Afghanistan

Service Grant

Federal
Supplemental
Educational
Opportunity Grant

(FSEOG)

Federal Work-Study
(FWS)

Federal Direct
Student Loans
(Direct Loans)
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States

Residency requirements usually apply

Award aid on the basis of both merit and need

Use information from the FAFSA
or state aid applications

Deadlines vary by state
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Colleges and Universities

Award aid on the basis of both merit and need

Aid may be gift aid or self-help aid

Use information from the FAFSA
or institutional applications

Deadlines and application requirements
vary by institution

M NASFAA
FATONAL FSSOCIATION oF STUDENTFIANCIAL AID ASMINTIATORS © 2019 NASFAA Slide 18



Private Sources

Foundations, businesses, churches, civic, and
charitable organizations

Deadlines and applications procedures vary

— Begin researching private sources early
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Employers

May have scholarships available to the
children of employees

May have educational benefits for their employees
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Free Application for Federal Student
Aid (FAFSA®)

» Collects demographic and financial information

Information used to calculate the expected family
contribution (EFC)

Colleges use EFC to award financial aid

Available in English and Spanish

« Complete starting October 1: www.fafsa.gov
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Free Application for Federal Student
Aid (FAFSA®)

* May be filed at any time during an academic
year, but no earlier than October 15t prior to
the academic year for which the student
requests aid

* For the 2020-21 academic year, the FAFSA
may be filed beginning October 1, 2019

* Colleges may set FAFSA priority dates
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Free Application for Federal Student
Aid (FAFSA®)

(=) FAFSA on the Web (FOTW)

@ myStudentAid mobile app

@ Paper or PDF FAFSA
FAFSA on the Phone (FOTP)

@ FAA Access to CPS Online
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Benefits of Using FOTW or
myStudentAid

 Built-in edits to prevent costly errors

» Skip-logic allows student and/or parent to skip
unnecessary questions

» Option to use Internal Revenue Service (IRS)
Data Retrieval Tool to import tax data
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Benefits of Using FOTW or
myStudentAid

* More timely submission of original application
and any necessary corrections

* More detailed instructions and “help” for
common questions

 Ability to check application status online
« Simplified application process in the future
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FAFSA on the Web (FOTW)

Federalstudent PROUD SPONSOR of . H

the AMERICAN MIND ®
An OFFICE of the U.S. DEPARTMENT of EDUCATION

Prepare for College Who Gets Aid FAFSAe: Apply for Aid

How to Repay Your Loans

FAFSA®: Apply for Aid

Use the Free Application for Federal Student Aid (FAFSA®) form to apply for financial aid for college or grad school.

NEW TO THE FAFSA® PROCESS? RETURNING USER?

Completing the FAFSA form is free. Fill it out Correct info * Add a school
now. View your Student Aid Report (SAR)

START HERE ) LOGIN »

FAFSA® Announcements

Customers who are using an Apple device (mobile and/or desktop) may encounter errors on some FAFSA fields if the “smart punctuation” feature is enabled. This feature changes
apostrophes and quotation marks to invalid characters that the FAFSA form cannot recognize. Learn about solutions for this error.
- Check out the myStudentAid app for i0S and Android.

. To get the best experience, make sure your browser’s pop-up blocker allows pop-ups from fafsa.ed.gov before logging in to the FAFSA form.

The FAFSA form will D2 u1a/EIianke 0U2 10 SCNEOUIed MEIMENaTe Bvery SUnday Tom 3-11 3 m Eastem tme

Early Aid Estimate FAFSA® Help After the FAFSA® Form
Use FAFSA4caster to get a free Learn how to fill out the Find out what to expect after
early estimate of your FAFSA form, and browse you fill out the FAFSA form,
eligibility for federal student common FAFSA topics. including when and how your
aid. aid will be paid out.
LEARN ABOUT FAFSAMCASTER - GET FAFSA® HELP - LEARN ABOUT NEXT STEPS -
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FAFSA on the Web (FOTW)

Login

Log in to the FAFSA Form Approved

. . OMB No. 1845-0001.
Only students may use their FSA ID to log in. Parents and others can start a FAFSA for a student by App. xp. 12/31/2020.
entering the student's identifiers. Parents and others can also work on a FAFSA form or correction

the student started using the Save Key that the student made. Help for parents.

o (O Iam a parent, preparer, or student from a
I am the student .
et Freely Associated State
NEXT ©
Site Last Updated: Sunday, June 30, 2019 Download Adobe Reader

©2010 fafsa.gov. All rights reserved.
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myStudentAid Mobile App

| * Mobile abillity
PSS to begin,

| | complete,

} - save, and
submit the

FAFSA

Welcome to

myStudentAid

Federal Student Aid

Need money for college?
Submitting te 2019-2020 FAFSA® form Is quick and
most importantly, it's FREE

y

START HERE

Before You Start

Customers using an Apple device may encounter

lam a
Preparer
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myStudentAid Mobile App

n
e — °« — * |Information
14D AM 100% @ 3 59% @ r t t I t h
| | | Createasave key. S . S El I I l e El S
Federal Student Aid |
; The save key is a temporary code that lets you come back
‘ and finish the FAFSA® form later.
You are logging In as the Student !
Parents and students share the save key to work on a
FAFSA@ form together without using each other's FSA IDs. P P r. O m p t S
applicant to

key, allowing

completion at
| later time

l = myFAFSA

mystudentAid ‘- ) Disclaimer o X
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myStudentAid Mobile App

FAFSA completion
tracked

« Successful
You're a rock starl Completlon Of eaCh

Let's learn more about the FAFSA® parent

Y — section indicated

« Agreement of terms
checkbox

 Confirmation of
submission

 Estimated EFC
N Next Calculation

C

& myFAFSA

1
L

Welcome to the 2019-2020 FAFSA®!

O 0 0 ©

7\
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IRS Data Retrieval Tool (DRT)

* Allows for certain tax return information to be
transferred from the IRS database

 Participation is voluntary and student chooses
whether or not to transfer data to FOTW

« |IRS will authenticate taxpayer’s identity

 |f tax record is found, IRS transfers information to
populate the FAFSA

* Reduces documents requested by financial aid office
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IRS Data Retrieval Tool

Certain tax filers cannot use the

IRS Data Retrieval Tool

Did not
indicate on
FAFSA a
tax return
was
completed

Marriage
date is
January
2019, or
later

First three
digits of the
SSN are
666

Filed a
non-U.S.
tax return

Married
and filed as
head of
household,
or filed
separate
returns

Neither
married
parent

entered a
valid SSN

Non-
married
parent or
both
married
parents
entered all
zeroes for
the SSN
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FSA ID

Used for FAFSA completion
and allows access to
certain U.S. Department

of Education websites

May be used by students
and parents throughout
financial aid process,
iIncluding subsequent
school years

Only the owner should
create a FSA ID

Apply at

Federal Student PROUD SPONSOR of |

An OFFICE of the U.S. DEPARTMENT of EDUCATION

Create a New FSA ID

An FSA ID is a username and password that gives you access to Federal Student Aid’s online systems and can serve as your legal signature.

Only create an FSA ID using your own personal information and for your own exclusive use. You are not authorized to create an FSA ID on
behalf of someone else, including a family member.

You are not allowed to have an employee or agent of a commercial entity, or other third party, create an FSA ID for you for any purposes
including but not limited to: payment reductions, debt consolidation or applying for aid. Misrepresentation of your identity to the federal
government could result in criminal or civil penalties.

Important: When you are done, select the CANCEL button to clear your data even if you did not finish creating your FSA ID. Just closing your
browser window or going to another website may not be enough to prevent other people using this computer from seeing your information
until the session expires.

Create an FSAID ~ Manage My FSA ID

Create your FSA ID username and password below.

Username | |

Password | |

Confirm Password | |

https://fsaid.ed.gov/npas/index.htm
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FOTW Worksheet

SECTION 3 - PARENT INFORMATION

Who is considered a parent?

"Parent” refers to a biological or adoptive parent or a person determined by the state to be a parent (for example, if the parent is listed on the birth
certificate). Grandparents, foster parents, legal guardians, older siblings, and uncles or aunts are not considered parents on this form unless they
have legally adopted you. If your legal parents are living and married to each other, answer the questions about both of them. If your legal parents
are not married and live together, answer the questions about both of them. In case of divorce or separation, give information about the parent
you lived with most in the last 12 months. If you did not live with one parent more than the other, give information about the parent who provided
you the most financial support during the last 12 months or during the most recent year you received support. If your divorced or widowed parent

Providin

Parent 1 (fi
Parent 1 (fi
Parent 1 {fi

Q Ched

Did you

If your pan
the IRS Daf
easily, accy
informatio

What wi
Skip thisq
1040A—lir
|

has remarried, also provide information about your stepparent.

SECTION 1 - STUDENT INFORMATION

After you are online, you can add up to ten colleges on your FAFSA. The colleges will receive the information from your processed

FAFSA.

Student’s Last Name First Name

Social Security Number

Student Citizenship Status (check one of the following)
0 US. citizen (U S. national) Q Neither citizen nor eligible noncitizen
U Eligible noncitizen (Enter your Alien Registration Number in the box to the right)

you are an eligibl itizen if you are:
A permanent U.S. resident with a Permanent Resident Card (1-551);
A conditional permanent resident with a Conditional Green Card (I-551C);

Your Alien Registration Number

The holder of an Arrival-Departure Record (1-94) from the Department of Homeland Security showing any of the following designations:“Refugee *Asylum

Granted,Parolee (1 94 confitms paroled for a minimum of one year and status has not expired), T Visa holder (T1, T 2,T 3, etc.) or “Cuban Haitian Entrant:" or

The holder of avalid certification or eligibility letter from the Department of Health and Human Services showing a designation of Victim of human trafficking”

Student Marital Status (check one of the following)

0 Single 3 Married or remarried 0 Separated

You will be asked to provide information about your spouse if you are married or remarried.

0 Divorced or widowed

Selective Service Registration
If you are male and 25 or younger, you can use the FAFSA to register with the Selective Service System.

What is the highest school parent 1 completed? U Middle school/Jr. high

QO High school

What is the highest school parent 2 completed? U Middle school/Jr. high

U High school

U College or beyond
Q Other/unknown

U College or beyond
U Other/unknown

SECTION 2 _ STINENT NEPENNENCY STATIIC

M NASFAA
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General Student Information

» Social Security Number

 Citizenship status

» Marital status

* Drug conviction of possession or sale
» Selective Service registration

» Highest education level completed by father/
mother
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Student Dependency Status

FAFSA asks questions to determine
dependency status for Title IV federal student

aid (not IRS) purposes:
* If all “No” responses, student is dependent

* If “Yes” to any question, student is
independent
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Information About Parents of
Dependent Students

* Tax, income, and other financial information
* Dislocated worker status

» Receipt of means-tested federal benefits in
the previous two years

 Assets

 Untaxed income
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Information About Student
(and Spouse)

* Tax, income, and other financial information
* Dislocated worker status

» Receipt of means-tested federal benefits in
the previous two years

 Assets

 Untaxed income
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Additional Information

» College information
* Housing plans

* FAFSA preparer information
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Signatures

* Required
— Student
— One parent (dependent students)

* Format for submitting signatures
— Electronic using FSA ID
— Signature page
— Paper FAFSA

M NASFAA
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Frequent FAFSA Errors

» Social Security Numbers

» Divorced/widowed/remarried parental information
* Income earned by parent/stepparent

» Untaxed income

* U.S. Income taxes paid

* Household size

Number of household members in college

Real estate and investment net worth
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FAFSA Processing Results

College
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Email Notification of SAR Processing

SAR for 20192020

(Student Aid Report)
Form Approved OMB No.1845-0001
Acp. Exp. 1272172020

966-09-0001 DE 01
EFC: 9620C

The gridz beiow contain Informaton om your student aid 3opiication (shaded Rems dizpiay parents’ nformaton, If provided). Thik It your 0opy of your appiloation data for your recordt only. Do NOT mail
thic Gooument or a 0opy of thic Gooument fo the U.$. Department of Education. We will not return thic 0Py 0 you. You may make Comections from the Department of Education’s Web page
a3, gov).You muzt uze your FGA ID 10 3ccesz your record ceiine.

TEWCCEFALLY

SUsAN

T345 FOVER TEST NOAD

WASHNGTON

o

)

US. CITZEN (O U8, NATIONAL

i e
T8 Sucents Vet Steta SINGLE
17 Stucents Mkl Stutn Oute
18 Sucents oc
19 vom Eatre ey 1. 20147 Ve
2 Shucents Lage Hewidence Osts:

' e Shcient Mot o Farrabe FEMALE

Fogater Sucert WE Selactve Servics Sytemi?

ELIGELE FOR AD

28 First Bacheiors Degree Befors 2010:2500 Scheel
29 Shsdets Grude Love 1 Cobmge i 2010-3620 VRINOR
» 15T BAGHELORCS DEGREE
ST iwetd b Werksnty?
2 Shsders Fhad 2017 inceere Tas Hwham? ALREADY COMPLETED
53 Shudert Type of 2017 T Form Unee
A Shsderts 2017 T Rorham Flrg S SRGE
= Fie « 10408 or 1040E27 =
S5 Shudents 2017 Adpatnd Gross csire: s@s0
ST Shsderts 2017 U5 incerme Tax Padt $7.100
=" T
0. Shsderts 2017 Incorme Exrmed fam Werk: saso
40 Socuse's 2017 Incame Eamed bem Vot
47 Sauders T of Came, Swvogn, s Cracing Acconts T30
2 Shsderts Net Worth of Cutrent Ioventimarric 50
43 Snsgets Nt e 50
ppT—, 30
Pre— 0
“ ozers 30
e 50
50
30
et Secrn 50
s0
30
50
50
30
50
s0
s0
50
PAGE10OF7 966-08-0001 DE 01
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SAR or SAR Acknowledgement

FederalStudentAid =z " STUDENT AID REPORT ° S A R S e nt if p a p e r.

HITPS://FAFSA.GOV OMB No. 18450001
APRIL 22,2020 DATARELEASE NUMBER (DRN): 9755 n
EXPECTED FAMILY CONTRIBUTION (EFC): 000000’
- o I AI SA fl Ied
JOHN SMITH
742 EVERGREEN TERRACE
SPRINGFIELD OH 55565 - - k
FederalStudentAid - . .
ederal Student Ai pues,
Dear JOHN SMITH federalStudent Ald : STUDENT AID REPORT
Your Student Aid Report (SAR) summarizes the informati ACKNOWLEDGEMENT
Federal Student Aid (FAFSA). 2020-2021
Application Status (review the checked boxes) HITPS: /[FAFSA.GOV OMB No. 18450001

L]
@ YourFAFSA appearsto be complete. Review the dat¢ NOVEMBER 23, 2020 DATA RELEASE NUMBER (DRN): 2245
it necessary. The schook(s) listed on your FAFSA will e 000117041 fo— EXPECTED FAMILY CONTRIBUTION (EFC): 000000 C
H  YourFAFSA hasbeen selected for verification. Verifical
: JOHN SMITH

reported on your FAFSA. Your school hasthe authority 742 EVERGREEN TERRACE
other information that you reported on your FAFSA. | SPRINGFIELD OH 55555

| Dear JOHN SMITH, P
Your Student Aid Report (SAR) the 'you submitted on your 2020-2021
Federal Student Aid Eligibility (review the checked bou‘ Free Application for Federal Student Aid (FAFSA).

The data submitted on your FAFSA is used to calculate your

Application Status (review the checked boxes)

The EFC is not the amount of money that your family must§
colleges use to determine how much financidl aid you waj B Your FAFSA appears fo be complete. Review the data on pages 2 and 3. We may have assumed certain information

may include grants (free funds that do not have fo be repd fo caculate your eligiility for federal student aid. We printed any assumptions we made and the word "assumed’” for

low-interest loans (borrowed funds that must be repaid). P the items on the back of thispage. If you need to make corrections, you can go fo https:/ /fafsa.gov and use your FSA ID

correct your FAFSA. fo accessyour information or you can contact he financial aid office at one of the schools you listed on your
application for assstance. The school(s) listed on your FAFSA il receive your information.

Your financial aid package could diso include ofher feder
worksstudy award. Your school's financid aid office will ad

are eligible fo receive, For more information about the EFG
aid, go fo StudentAid.gov. L u
M Based on your EFC it appearsthat you may be eligible

met or exceeded the lifetime limit established for the Fe

grants, work-study opportunities, and low-inferest studel Federal Student Aid Eligibility (review the checke d boxes)

& we sent your information to ofher federdl agencies foy
be an issue with the information provided on you app|
how 1o resolve these issues.

The data submitted on your FAFSAis used fo calculate your Expected Family Contiibution (EFC), which is 000000.

The EFC isnot the amount of money that your family must provide. Rather, you should think of the EFC as an index that

L] L] ]
colleges use to determine how much financial aid you would receive if you were to attend their school. Financial aid may
include grants (free funds that do not have to be repaid), work-study (paid parttime employment), and/or low-interest
loans (borrowed funds that must be repaid). This award information will vary from college fo college because the cost of

aftending each is different. Please note that your EFC is subject o change if you update or comrect your FAFSA. For more

You should keep this SAR for your records!
information about the EFC and other sources of aid, go fo StudentAid.gov.

RSENO00001 999 PAGE 1¢ & Basedon your EFC it appears that you may b le for a Federdl Pell Grant of up to $6195, provided you have not

met or exceeded the lifefime imit established for the Federal Pell Grant program. You may dlso be eiigible for other

L]

. | grants, work-study opportunities, and low-interest student loans. Your Financial Aid Administrator (FAA) vill defermine

what types of aid and how much you are efigible fo receive.

® we sent yourinformation to ofher federal agencies through computer matching programs fo verify your eigibilty for
federal student aid and th an isse with th provided on your application. You can
review information about these issues by going to htips:/ /fafsa.gov and selecting "View or Print your Student Aid

Report (SAR)" after loggingin. You must work ith your financial aid office fo resolve any data matching isues
before we can defermine if you are eligible fo receive federal student aid.

& unless you are completing the verification process, it may be too late for you fo make corrections or give s any more
information this year. If you are completing verification and you need to correct your information, contact the
Financial Aid Administrator (FAA) at your school for assistance. We must have your comections no Iater than September
11,2021,

You should keep this SAR Acknowledgement for your records!

999999C999 PAGE1 OF 3 012345678915M01
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Institutional Student Information
Record (ISIR)

SmpleTSIR e CPS sends results to

* IMPORTANT: Read ALL information to find out what to do with this Report. .

i TR colleges listed on the

KHOOCOOAKXARKK XX 95959 ErC 995656 X

59

KXXXXXXXXXXXXXXXXXXXXXWWXXXXXXXXXX XXX
KXAXAK XXHAK XK XXX H0XAK O0O0COKKK. XX XX OOCNXK. XX 30000000 30K 300000000 100X
XX KKK XX XXXX XOO0OMKK XXX XXX0O0OM000 XXXKX

99
XX XXX XXX XXXXOKCKXXX XX XXAX XXAK XX XXXXXKX XXX XXX XX X000 XX 0000 X 30000000
XXX XHKXKK XXX XK XOOOCKKK X00OKK. XK XX H0O0KKKK X00K KKK 30000 X00000KK X000 XXX
XXXX XX XOOOOKKXKKE XXXXCO0KKK XK XXXKXKK KKK XRKK JOOO0KK XK XXX XKXX JOO0KKK XK KKK
XXXX XX XOOOCKKXXKX XX XXXX XAXXXXX XXXX

XX XXXX XXXX peseses XX

-  College reviews ISIR

99

XXXX XX XXXK XXX XKXX XX XX XXXX XHOOKKX XXX XXXXXOX XX X0 X000 XX XXX XX XXX XXX
XXXXK XXX XXRXKXXKK XKXX JOOOKKKKXK XX XOO0OMKKK XXX XXXOO00K X000 XK XXX XX 0000 XXXK
XX XXX XXX OO XX OOKKONEK XX XX XXX XXX XX 000K XXX XKXXX XX XX 000K XXX 30000

SRR and may reques

$99

KXX XAXX 00K XRXXAAKXX XAX XXAAXX XAKX XAAK XX KXXX peseceey
XXXKKK XXXKK XXX XXX XXKXXK XXXOCOOKK XX XK XXXOO0K XX 000000000 XK J0000KK00000
AXXXX XX XXX XX XXXX XXXXXXXXX XXX OOOO00OOCXXX  XXXXX

L ] n
§99
XXX XXXK XXXRXK JOOCOCKKKK XXX XXXKKK XXXK XXXX XX XXXX XXX
XXXXKK XXXKK XXX XXX XXKXXK XXKXOO0OKK XX XK XXXOOK XX J00KXKKXK

§9%
XXX KEXK XK 00000 XK X000 XXKK XK XX XXX J00000000000 X000

Page 1 of € $55-55-5565 XX %
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Making Corrections

If necessary, corrections to FAFSA data may be
made by:

« Using FAFSA on the Web, if student has a FSA ID;
« Updating paper SAR; or

« Submitting documentation to college’s financial aid
office.
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Special Circumstances

Conditions exist that cannot be documented
with the FAFSA

Send written explanation and documentation
to your college’s financial aid office

College will review and request additional
information if necessary

Decisions are final and cannot be appealed to
U.S. Department of Education
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Special Circumstances

Secondary
- . school tuition

Extraordinary i

B\

| dependent care {

Parent or v
spouse Divorce
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Questions:
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